I you borrow money, here’s the bottom line when it comes time to pay it back.

Size of Student Loan $10,000 $15,000 $25,000
Monthly payment* (for 5 yrs) $180 $270 $450
Interest paid over 5 yrs $781 $1,172 $1,953
Monthly payment* (for 10 yrs) $97 $145 $241
Interest paid over 10 yrs $1,587 $2,381 $3,968

*Assumes an interest rate of 3 per cent

You have to decide what kind of monthly payments you can handle and how long you take to
pay back the whole thing. Here’s how two students handled their loan repayment.



http://www.alis.alberta.ca/pdf/studentsfinance/ownersmanual.html

